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does not follow that a tax on income from land is a direct tax. An income means that gain which results I'rom business, or property, of any kind, from the proceeds o[ a farm, the proiits derived from trade and commerce, and from any occupation or investment.   In common language the word income applies to money received from any source.    It may bo qualified as gross income and net income.   It may be limited by words defining the source of the income, as, from land, merchandise or banking, but, in its general sense, it-moans gross savings from all sources.   When received in money it is an income and not until then.    An income tax was paid, and cheerfully  paid, by American citizens during and since the war, in vast sum.s, and it did not occur to citi/en, lawyer or judge that  the constitution  of the United States made a distinction between incomes from rents and  income from notes or bonds.    The states tax both land and bonds.   Why may not the United States tax income from  each  alike?     Many of tho  largest incomes  in the United States are  derived  from  rents.    To except them by technical reasoning from a  general  tax  on incomes  will tend to disparage tho Supremo Court among "plain people."   If incomes from rents must bo excopted, then no income tax ought to be assessed.   This decision, if adhered to, may cripple the government in times of emergency.   If made when the income tax was first imposed, it would have reduced the national revenue $347,000,000, for no income tax would have been enacted if rents wore excluded from taxable incomes.
T do not propose to narrate the numerous internal revenue laws, which have been enacted and modified at every session of Congress since 1S6J, or tlio iiimimerahle objects of taxation embraced iu them, for such a narrative would fill too much space. The discussion of these laws occupied a largo portion of the time of Congress. The articles or productions subject to tfUiition included for a time nearly everything for tho use of man. 1 trust the time is far distant when such .sweeping internal taxation will bo required again, but if it should come, the Congress of that day can find in our experience resources more bountiful than Aladdin's lamp. |'-l'J([ll
